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THIS WEEK IN THE MARKETS... 


® Copper prices up—firming rumors widespread. Long term contracts discussed 


@® London lead up. Board of Trade sells zinc. Special High premium not cut. 


@® Norwegian aluminum sold at 23c c.i.f. Spain. Tin and nickel markets softer 


OM) ft 


COPPER—domestic average 26.138¢ per Ib f.0.b. ref’y 
Copp ricings in the I 


TIN—87' oc a Ib New York 


ind 
ilent tha 


Corrie 
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ed. Japan i ! 1 coppe! iin VLUMINUM-—primary pig 26c¢ per tb.; ingot 28.1 


New York 
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Quality control 
Application research 


Application information 


Federated guarantees product quality because it provides these three services: 


QUALITY CONTROL: The production of all have saved millions of dollars because of Feder- 


Federated ingot metals, anodes, babbitts, and ated's help in improving their procedures 
B 


APPLICATION INFORMATION: Federated field 


specialists have a vast knowledge of the char- 


non ferrous specialty products 1s under constant 
quality control, using procedures developed by the 


Central Research Laboratory of American Smelt 
acteristics of all non-ferrous metals. They can 
ing and Refining Company. ASARCO metallurgists 
2 give you expert help in your choice of an alloy 
test every heat of metal poured. What you buy 
to meet specific requirements successfully at 
tomorrow is the same as what you buy today 
minimum cost. 
Performance equals or exceed specifications 


APPLICATION RESEARCH: ASARCO’s Laborat ry Federated gives you these services on all these products: 
ALUMINUM INGOT + ANODES & PLATING MATERIALS 


BABBITTS «¢ BRASS AND BRONZE INGOT e DIE 
Federated customers improve casting, plating or CASTING METALS * LEAD PRODUCTS + MAGNESIUM 
soldering procedure Hundreds of customer: INGOT * SOLDERS + TYPE METALS «+ ZINC DUST 


FEA Fecttet Thuile 


Division of 


and trained technicians are available to hel; 


AMERICAN SMELTING AND REFINING COMPANY 


120 Broadway + New York 5S, N.Y. 
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Average 1958 Model Auto Will 
Contain 45 Lb of Aluminum 


| 
( ] 


end Form 3579 to EAMJ METAL AND MINERAL MARKET® 


International Agreement On 
Copper Price Now Unlikely 


1 4 7 


Executive Branch Unable 
To Restrict Copper Imports 
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international 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4.1m 1T 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATE 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Lt Ny 
Douglas, Arizona El Paso, lesa 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 


Bartlesville Oklahoma 
=> 
SELLERS 
COPPER (ELECTROLYTIC 
CADMIUM 


ZINC AND BY PRODUCTS 
MERCURY 


Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
* Mixed Tunasten Ores 
18, Scrap, Tips 


entrates Tin 


27233 BROADWAY NEW YORK 7,N.Y 
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Miscellaneous Metals 


Quotations cover wholesale |ots, f.o.b 
New York, uniess otherwise specified 
1LUMINUM — Per |b, base price, f.o.b 
ping point, (freight allowed): 30-lb 
ingot, 99% plus, 28.1c; in pigs, 26c 
Base prices on aluminum ingot of 
higher purity 99.75%, 27.6c, 99.8%, 
28.1c; 99.85%, 29.1¢ 
ANTIMONY 


“rade 


Cents per lb, 90%' 


Lare 
000 
000 
000 


Cnt 


‘ O00 


Boxed (224 | lb or more but 


BISMUTH 
CADMIUM 


ALCIUM — Pet 
i ma ! i pr 
CHROMIUM Per |b contained Cr 
o1 rrade, 0.5  o $1.29; 9-11 + 
d as chrome 


metal 


ib container 
! $9 (?- |e 
i; ell. Fel 


tore N Y 


tained ob. N, Y 
tandard package of 600 | 
COLUMBIUM per |i 


Per 
Reduct 
40 


MOLYBUDENUM er soit 


arbon reduced b. Wa 


powa 
ungton 
$3.35, eff. Aug 
NICKEL—per 


electrolytic cathodes, 
Port Colborne J 


, Ontario, 74c. U. S 
t duty included, eff. Dec. 6, 1956 
im Lynne, Pa., 74c. Other sales 
r eller electrolytic cathodes 
Port Colborne and other loca 
duty included, 74c per lb. Sale 
a Nicke 
powder, about 99.7% pure, delivered 
SS. = 


elk (U-4 i per il 
BOC BS per ib Nicke oxide 
inter, 714%4c per lb. of containea nickel, 
Copper Cliff, before lc freight allowance 


ell. Dec. 6, 1956 
OSMIUM — Per oz, $80@$100, nominal! 
PALLADIUM 


Per oz troy, $21@$22'% 
Per oz troy, $81@$87 
of the average price paid 

$84 


QUICKS! kl re 


KADIUM Per 


diva Dh le juat t 


RHODIUM ~— Per oz troy, $118@$125 


radium content 


y 


RUTHENIUM Per oz troy, $45@$5 


ELENIUD Commercia grade 
$10.50 per Ib y, $13.50 per Ib 
Eff. May 

Le inimun 

crushed, car 

lump, 22 

r lb: No, 1 

No. 3, $160. Solar cell 

Effective Apr 1, 1957 
carload 


than carioad 


b, Grade 


2.209 1.0.D 


naximum U.3 iron 
g center (On maximum 0.5 
iron, $2.) Effective June 3, 1957 

TUNGSTEN Per |b, 988 minimun 
1,000-lb lo U. S. producers, $3.15 eff 


VANADIUM 
tained V, 100 
ZIRCONIUM 


Metallic Ores 


Prices in tons of 2,000 |b, or 
if {) 


“units 
unl otherwis¢ tated. Short 


7 nit 


ANTIMONY : Pe 


u 


unit of antimony 


min 
.) Ot) 
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E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 


FOR 


MINING COMPANIES 


Rolled Metals, Etc. 


ts ) ices 
per il ep Gs 


M OR! Per 


(contracts), per 
ron gri c.if 


OUICKSILVER 


Cordero Mining ¢ ompany offers, subject to prior sale, 


best grade domestic prime virgin quicksilver, 





CORDERO MINING COMPANY 
1600 Walnut Street. Philadelphia, Pa. 


WEST COAST PHONI EAST COAST PIONS 
Palo Alto, Calif Philadelphia Pa 
Davenport 5-3251 Kingsley 6.1600 
Ss. H. Williston D. PP. Jones 

IW Palo Alto, Calif, 05 WY Ph 2i 


nearby 


L&MJ Metal & Mineral Markets « November 7, 1957 








Second Quarter Titanium 
Output Declined Markedly 


rier of if 


Manganese Ore Imports 
Increased 11 % in July 


(nin 


Electrolytic NE  <.." 
fe 

9999 Y Electric 

High Grade Electrolytic 


lead 


Common Desilverized ILR 


aluminum 


Pig + Ingot 


ANACONDA 


i 


nies 
NODULIZED MANGANESE ORE 
FERROMANGANESE sranoaro Grane 
CADMIUM -« SILVER +» BISMUTH + INDIUM 


Arsenic« Palladium « Platin « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 


diary of The Anaconda ¢ mpany 
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| METALS“ ORES:FERRO-ALLOYS | 
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;? , istanbul 


TUNGSTEN ANTIMONY BISMUTH 


PHILIPP BROTHERS, INC. 


70 PINE STREET NEW YORK 
CABLES + PHIBRO NEWYORK 


S eee eect ees eer eee eee le eee ee 








| £& MJ INDEX OF METALS USE 
FEDERAL RESERVE BOARD 


| INDEX OF INDUSTRIAL PRODUCTION 
1947 = 100 
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1957 
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Ferroalloys 
contract, eff 


e indicated 


A SSO MED METS dé MINERALS CORP sites 


* NEW YORK 6,N. Y. © WHITEHALL 3-5040 


mn 


75 WEST ST. 


(0.10 

1, 1957 
0.0] ( 63 
1, 1957 
VMBIUM 


RROCOLI 
lump (2 1 


Mn, Max. 0.07 
Ly 15 and 


FERROMOLYBDENI 


» OO) « 


packed 


nate 


ked $1.41 


CABLE: “ZINCUM” 
FERROPHO 


PHORUS 





15 to 19 
Apr. 1, 57 
OTUN 
» O00 oF 
icked; f. 
W) $2.15. I 
FERROVANADIUM ~— pet 
war packed fo 


’ 


V) Open Hearth 


— FIRE REFINED COPPER. 


High Purity Ingots and Ingot Bars 
ie 14-"5 and 10-1- 
COPPER 99.93% ILICOMANGANE lb 
lump, bulk; f >. shipg pt 
(1.5 C max, 18-20 Si) 12.80 
, C max, 15-17! . 12 6O0« 
} C max, 12-14% Si) 12.40 
Eff. 3-19-1957 
SPIEGELEISEN~ per 
bulk; f.o.b 
19% Mn $100.50 
21% Mn $102.50 
Mn $105.00 


From Morenci come ores unusually free of impurities. Fire 
P.D.M. Fire 


refining these ores gives the quality product 
Refined Copper — for use in brass mills and foundries in 
making high grade products 
gre ton 
ots, lump 
el) mt melT > max Si, 16 
3 ax Si, 19 
ax Si 21-23 


PHELPS DODGE CORPORATION FRR 
in Copper’ i nates sae ft tn © 


1957 





300 PARK AVENUE * NEW YORK 272, N.Y 
Norember 7, 








Palmerton Pa 
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E&MJ QUOTATIONS 


Daily Prices of Metals 
COPPER ELECTROLYTIC LEAD ZINC (b) ALUMINUM TIN 


Domestic Export jew York St. Lou I i East Primary Pig Straits 
Refinery Refinery i St. Lou y New York 





2? TOU ; } ] 10.000 26, 000 


SATS : } ) 10.000 


6.000 


23.475 ; ; it 10.000 26,000 


10.000 26.000 
Holiday 
10.000 
10.000 


Wk. Avgs 


” 13.500 10500 10 000 “000 
sold on delivered ba t iters wherefreight from East St. Louis exceeds one-half cent a 


seaboard On fas Grede premium or differential is 
we deduct i effective De 
LEAD Gu 
ordinar nase 
re 
a; efte . is . es 


tan 


e Pr e West 
r gredes when solid 
Zinc premiums 
the East 
, ‘ ; ‘ et ef ving « ‘ ’ » 
sap! } per 5 Selected 0.10c; Brass Special 0.25; 
- , , intermediate O.5c. High Grade zinc sold on con 
reflect tract ‘ ered t e sume pla 
are based ‘ of 4.35c¢ per ; i er the Kast 
tue 1.0.0 t iis " f r Neate Special High 


copper, lead and zin are j Y j 
“a n monthly averages are the arithn eras ‘ 


Silver, Gold, and Sterling Exchange Aiuminum Alloys 


Secondary 
Oct. 31 Nov. 6 





tering 








London Metal Exchange 
COPPER R——qxge LEAD a 71 NC 
Current Current 


M M 





M 
Lake ; Ash Bid A 


he « i pound e k . 


THIS WEEK’S BUSINESS INDICATORS 


Late 





in operation 


F Power Output (millions kw! 

Engr’g Const. Awards, 4-week daily av., in thousa 
Federal Reserve Index of Industr 

E&MJ Index of Nonferr: 

All Commoditi Bure: 


(a) Revised. (bh) 100 
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Non-Metallic Minerals 


vary and depend upon 

of the 

ons can serve only as a 
obtained by 
for their product 


commodity 
« to the price 
immd dealer 


2,000 Ib unle otherwise 


noted. Short ton—st; long ton—It 


Cut bee 


rriinie 


ASKESTOS Per st, fob 
a 1957 


eff, Oct. 1 


$1,410 


{ 


N 1 S140 


Crude 
+ 31(6Ma 


K $4800 


Bi $402 


S100 , S220 
Waste 


Pp per 


SK201 S46 


iver, Bb 
1957 Crude 
$642, A $494 


iber, $114¢0$145 


ister, $82; refuse or 


BARYTES 


Georg ; crude, jig and 
lump, $18 per net st; beneficiated, $21 
in bulk, $23.504 $25 in bags 
Missouri: Per st, water ground and 

$450$49, carlot fob 
minimum 4 


$1600$18 


per net t 


iron 
ling 
t, $18 


min 


13 specific 

Some restricted 

Ground, oil vell grade, 
mn, cr cle oil vell drills Trini 

mum 4.25 specific gravity, bulk, st « if 

S10, pSik 

in bulk, f.0.b. shipping 


in bags, $16.50 


Gaull port 
Canada: Crude 
$11 per It 


yoint ground 
I 


per st 


BAUXITE 


crushed 


Per It. Domestic ore chem 
ical, and dried, 55 to 58° 
ALLO 25° FeoOs, $8.00@$8.50 
fol A Arkan i 
Other wrace AlLO 
SiO», $8.00@$8.50, f.o.b. Arkansas mine 

Pulverized and dried, 56 to 59 ALO 
8 to 12% SiOv, $14@$16, f.0.b. Arkansas 
rrvinne Abrasive 
HO to 4 


and 
H to OD 


mine 
»> to 8B 


vrade eru hed and cal 
AleOs, $17, fob. Ar 
Crude (not dried) 50 to 
f.o.b. Arkansas 
Imported bauxite calcined, crushed 
(abrasive grade) 86 AleO $19.95 
per It, f.o.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40 
Approx »s AlL.O and & 
fob. vessel Brit $7.14 


It according to quality 


cined 


kansa 


»2 $5 0000$85.50 


rriitie 


mine 


min 


(Gulana 


CORUNDUM Per st 


$10060$120. nominal 


crude cal 


port 


FELDSPAR _ per st, f.0.b. point of ship 
ment, N. C., bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No, 18 grade, $12.50; 
semi granular, $11 75 

FLUORSPAR ~ Metallurgical grade, ef 


aL 


fective CaF, content, per 
ping point 


st, f.o.b. ship- 
Illinois and Kentucky, (the 


higher prices are for pot lot 


en" 
doo 


grade concentrates, per st, bulk, 


Kentucky, and Colo 
In bag 
$457 $48 

ic} lliica Vari- 

0.14 $4.34 346 per t, in 

nois-Kentuch In 100-lb 
$5 extra, Eff, Dec. 1, 1956 
r cif. US 
Metallurgical grade, 


t 14 


port 


met 
content, 


GRAPHITE 


hiy poiript 


carload lot , f.o.b 
flake, natu 
ral; 86 to 88 4 yle grade, 13c; 96* 


point 


pecial 


1”) mesh 
lots. $40 
inite, 60 trade, in bag 


lantic ports $760 $81 per st 


MAGNESITI Per st ». Chewelal 
Wash dead 


346: 1 


burned in bulk 


in the North 


Car n li ‘ 7 le; heet mica 


MICA 
per 1} 


Per Pound 

70 to $1.10 
$1.10 to $1.60 
$1.60 to $2.00 
$1 80 to $2.30 
$? 00 to $2.60 
$? 60 to $3.00 


$4.00 


$2.75 tk 


6 $4 00 to $8.00 
Punch mica, 70a according to 
ize and quality 

tained or electri 
old at approximate 
than for clear 

North 
$155 per 
quantity 
S95 S30 


Carolina, wet ground, $1404 
st, depending on fineness and 
Dry ground, $32.50@$70. Seray 


depending on quality 


New ‘ rilye r rm 


Madagascar sheet mica first quality 
nigh heat, duty paid, New York, per lb 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 14%) 85c; Grade 5 (3 to 6) $1.20; Grade 


4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90 
MONAZITE Per lb, c.if. U.S. ports, 
) total rare earth oxide inci uding 
thorium, massive, 14c. Sand, 55% grade 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER Per 


e 
$26 5O0G@$> 


st, f.o.b 

32 in 100-lb paper bag 

Virginia, dark yellow, 300 mesh, 
yx ie n bag 14 50S? 


Georgia mines, 


5.50 


PHOSPHATE. Per It, f.o.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
72 to 70 $5.00: 70 to 68%, $4.35 


68 to 66°), $3.95 


>b6.00 


POTASH 


Spanish 48% sulphur c.i.f 


PYRITES 
U! port not quoted 

Domestic and Canadian pyrites, per It, 
o$l1, deliv 


nominal at 39 ered to con- 


urmmer lant 
PUMICE STONE — pet 
York or Chicago, in barre 


imp bod mK 
QUARTZ ROCK CRYSTALS 


, $100@$150 per st 


for pi electrical and opti 


For fu 
Prisms 
$4.50 


ing, a 1Z¢ 


sf) per nm. accordin 0 ca | ae 


SILICA Per 
throug! ) 
{ 


SULPHI 


| 


work 
idea unit otherwise 
Jersey: Mineral pulp, 
$10.507$12.50, bags, extra 
rh Double air-floated, nort 
esh, $18@3$20 
mes} 
994% 
white, 


bags 


through 00 
bulk basis, $12.50; 


mesh, 


Vermont 100 
extra white, 
through 200 medium 
$11.50@$12.50. Packed in paper 
$1.75 per st extra 

Virginia: 200 mesh, 
$12@$14: crude, $5.50 

Georgia: 98% through 200 mes} 
$10.50@$11 $12. 50@$15 


In paper bag 


$10@$12 325 mesh 
white packed 
TRIPOLI Per st, paper bags, mini 
' irload 30 tons, f.o.b. Missouri 
und through 40 mesh, rose and 
cream colored Double ground 
through 110 mesh, rose and 

$52.00 air 


$55.00 


VERMICULITE Per st f.o.t 
Montana, $9.50@$18.00. South 
crude, $30@$32, cif. Atlantic por 


Once gr 
$50.00 
cream, 
floated through 200 mesh 
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Stockpile Review Advisory 
Committee Members Revealed 


‘ 


Ji 
m. D&A 


tall of the 


Mobilization 
Stall, Defense 


Walter Bedell Smit! 


ard, American 


ind forme 

James E. Webt 
Supply Ce Okla 
director of the 
ind former Un 
Dy Walter G 


Department 


New Australian Plant Makes 
Barytes Available for Export 


Melbourne (McGraw-Hi World 
New A newly-opened aryte plant 


é ’ I 
u outh Australia exper a to si ly 
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7 
Hoard and 
Adm 


former Chairman 


I 


of 


eee eee eee eeeee eee eee een eee 


» O00 


New Zealand Plans 
Exploitation of Iron Sands 


inne 


1957 


oeeeeeeeeer eee eeeeneeeneneneeeee 


SLECTROLYTIC 


Special High Grade 


Line Grades 


* FIRE RETORT 


High Grade 


Intermediate 


Contr 


Bross § 
Select 


Prime 


Western 


Mtn) 


U.S. Slab Zinc Consumption 


} 


Brass Shipments Unchanged 





Mineral and Ore Markets 


Chrome ore busine 


ectro Metal! 


ide) contract 


e | 


end 
1957 


Tenne ae 


December 
of 1958 
Corp. hi eV 
m terro-chrome 
ct they will 


Smeliters’ Aluminum Alloys 
Delivered of smelters’ alumi- 


lots of 10,000 


prices 
ium ingot er pound, in 
lb. or more 


Piston alloy D132 


91 


Tri-State Concentrates 
Ni 5, 1957 


a) Blende 


Joy lin 


y 8, 1957 


Smelters’ Copper Scrap Prices 
! prices for 


meite HDuying 





Tungsten ores 


A Custom Smelter Copper Price 
Oct. 31-Nov. 6 

The following 
E&MJ Metal a 


data 


prices are computed by 
d Mineral Markets from 
n flat price and average price sales 
1 by the American Smelting & 

‘o. They to electrolytic 


andard 


reporte 
reter 
shape 
Eu 4 ¢ ther, pn’ : ; hey ‘ ere ‘ nt » ae It 
Ihe et ‘ ‘ 4 B50c Ih 
uy ; in the U. S. market 
to the nearest 

cent deduc 

n ha 


one- 


Quicksilver been 


»S SOK t 


) 10k t 


Refractories 
CHROME BRICK Per 
ng point Chemically 
f. $115, burned, $99 
; BRICK~— Per M, first qual- 
New iri. Kentucky, Pennsy! 


for ond quality, $114. Ohio, No 
per ll ’ 


ton f.o.b ship 
| bonded Balt 


Dealers’ Scrap Prices 


iyinyg prices t.o.t 


ivaient treignt 


points 


ilc Quantitie in cents 


AY ) 


S120: No S103 


ton f.o.b 
ll. 


chemically 


Brick 


traight 


Yo. 1 
Heavy copper & vire 
Light copper bond $116 
No. 1 composition 16 > SILICA BRICK 
Composition turnings lb $15 A ar 
Light bra 

Yellow 
Heavy ye Ww 
Auto radiator 
Bras pipe, cut 
Rod bra 
Rod end 
New soft 


Cast aluminum 


per 


$121 


coppe! wire 18 


VM AGNESIT! 


mixed li ! J 


Per M 


$150 


Pennsylvania, 
, $160 


Illinois 


brass ° 


turnings, 
bra 


unsweated 


mix 


mixed 


iron, Steel, and Coke 


PIG IRON 


Valley fur- 


$66.00 and 


Per gre to 


turning No. 1 


Ips 


tr Pitts- 
10 n ab Bar 


tructural 


mixed 10 
Aluminum crankcases 10 per 
Aluminum cli; soft 13@13 
lean 10@10! 
61% 
1% 


Ss, new 
old « 
\iuminum turnings, ¢ 
Zine dis cast 
Zine die ca 
ld zine 


Sheet aluminum 
lean 


mixed 


zine clip furnace 
Soft or hard lead 

Battery plates 

Babbitt mixed 


Linotype or 


ar 
yew 


tereotype 


Lead Average (Monterrey) 
The 


Electrotype 
net price realized by the Ameri 
Block pipe ing Co. on all of 
Autobearing babbitt pig 
Mone! clips, new eta 1 fe sumption in 
Mone! sheet é ) ‘ et end N 

Nickel, rod a 2a ! ! refiner 


lip 5 ‘ rrey, Mex 


Solder joints close cut 
tin 

| 
lead. including 


Mexico 


1957 


Nickel, « 
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